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The greatest speculator this country ever had
Dennis Johnson presented the December lecture on the
“Wheat King of his Era”–Arthur “Buzz” Cutten.
Cutten was born in Guelph on April 13, 1870. He was the
son of lawyer Walter Hoyt Cutten who practiced law in the
firm of Guthrie, Watt and Cutten.
In 1890, Arthur left Guelph with
$90 in his pocket and went to
Chicago to make his fortune. He
moved to Chicago with dreams
of being a professional baseball
player. In 1896, he borrowed $800
and bought a seat on the Board
of Trade. By 1898, he was making
$4,000 per year. By 1906, he had
made enough money to go into the
brokerage business for himself. In
the same year, he married Maude
Boomer. By 1912, Cutten was a
millionaire and in 1915 he became a US
citizen.
During World War One, Cutten declared
over $1 million per year on his income taxes.
Once the United States joined the war in 1917,
the price of wheat was fixed at $3 per barrel
and Cutten took time off from his brokerage.
Cutten also speculated in real estate and
may have been one of the first people to use a
numbered company. By 1924, only 21 people
in the United States paid more in income tax
than he did.
In 1925, Cutten had moved to the New York Stock
Exchange and traded stocks. His wealth grew enormously. In
1929, the stock market crashed and the Star Weekly accused
Cutten of bringing down the financial system. However, in his
hometown of Guelph, Cutten was still admired. The headline
of the Guelph Mercury after Black Friday read “Cutten Not
Responsible for Market Crash”.
With the election of the New Deal Democrats in 1932,
Cutten became a target. The Secretary of Agriculture used
the Grain Futures Act to bar him from trading grain on the
US exchanges. Cutten appealed the decision all the way to the
Supreme Court.

Arthur Cutten, The Philanthropist
Chick Evans, who was an amateur golfer, taught Cutten
how to be a philanthropist. Cutten said “nobody has the
right to be as good a golfer as that.” Evans learned to record
his golf instructions and sold the
recordings. Since he was an amateur,
he gave away his money to charities.
By 1918, after making millions of
dollars speculating on grain futures,
Arthur began to give away his money.
In 1918, Cutten presented
Guelph with two gifts of $10,000.
The first was a donation to the
Union and Anglican cemetery (which
became Woodlawn Cemetery)
to complete the landscaping. The
second donation was to the YMCA
to pay off its mortgage from the
new building that was built in 1912. Cutten also
donated money to St. George’s Anglican Church
for the carillon.
Cutten wanted to make Guelph a tourist
destination. He planned to build a luxury hotel
in Guelph on Wyndham Street where the old
Post Office stood but the City of Guelph and the
province backed out of the deal in 1931. Instead,
Cutten purchased 230 acres near the Ontario
Agricultural College to build a golf course. In
1939, when the Cutten estate was finalized, the
property was sold to Stanley Thompson, the
renowned Canadian golf course architect.
The Secrets of Cutten
Arthur died in Chicago in 1936. His estate had only $350,000
in holdings. People have speculated on what happened to
Cutten’s money. There is a theory that stock certificates were
buried in golf course at the Cutten Club. The Internal Revenue
Service, however, was unable to find any of the money.
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A Concise History of Guelph
Newspapers to 1963
By Hugh Douglass, Founder of GHS
Reprinted from the Guelph Historical Society
Publications, Volume 3 Number 3, 1963

Shortly after John Galt arrived he induced a man named Chatterton to bring
a printing press to Guelph with a view
to publishing a newspaper here. Galt’s
departure in 1829 caused a temporary
abandonment of the project.
As far as I know, no newspaper was
published in Guelph until 1842. The citizens must have had to rely upon news
from the papers published overseas, in
the United States, in Toronto or at the
head of the lake. In 1842, Henry W.
Peterson (Sr.) sent his printing press to
Guelph. The press was a Ramage type
and was the same one that in 1835 had
published The Canadian Museum in Berlin
(Kitchener). It was the first newspaper
to be published in German in this part
of Canada. The owners of the press,

Mr. Peterson, and Charles H. Macdonnell, began The Guelph Herald in that year
(1842). The venture lasted about nine
months. A like fate befell the Wellingtonian in 1843. The later was published by
Matthew Millet.
On July 4, 1845, John Smith, (who became Guelph’s first mayor) commenced
publishing the weekly Guelph and Galt
Advertiser and Wellington District Advocate.
The office of this newspaper was on
“Windham” Street. Terms to subscribers
were 10 shillings per year. Other owners
of the Advertiser (as it came to be known)
were: the Rev. P. Clerinew, 1857-1858;
Hon. A.J. Ferguson-Blair, 1858; Jonathan
Wilkinson, 1858-1870; Messrs. Dunn
and Walker, headmaster and teacher the
Grammar school, 1870-1872; Joseph

Hacking, 1872-1873. This newspaper
was absorbed by the Guelph Mercury in
November 1873 when James Innes was
proprietor of the latter paper. The Advertiser was a paper of reform interests.
On July 1, 1847, the Guelph Herald,
was revived by F. D. Austin and John
Pearson, the two men who had been
running a printing press in Guelph before that time. This paper was devoted
to conservative policies. On August 18,
1847, Mr. Austin severed
his partnership with Mr.
Pearson and ran the paper alone.
In 1848, George Pirie, who had just moved
to Guelph at that time,
succeeded Mr. Austin
as editor. Soon he became known as one
of the best newspaper
editors in Canada in his
day. George Pirie was
in charge of the Herald
until his death in 1870.
The Herald became a daily newspaper in 1871 or 1872. Another
great editor of the Herald who learned
the business as a reporter and subscription agent was C. Acton Burrows. He was
24 years of age when he became editor
in 1874. In 1877, he compiled and published the Annals of the Town of Guelph–
a booklet that chronologically related
the events of Guelph’s first 50 years. In
1878, Mr. Burrows sold his interest in the
Herald to F. J. Chadwick and moved to
Winnipeg. In 1881, Mr. Smallpiece became sole proprietor. He later ran the
newspaper with his son Bert, who had
completed his studies in Port Hope, Ontario. Mr. Gummer sold the Herald to the
Guelph Mercury in 1924.
Neither the Advertiser files nor the
Herald files were preserved. All of the
files of the Herald were sold to a junk
man who converted them to scrap paper. The late A. E. Byerly told me that he
tried to retrieve them but that they were
past saving. Thus the complete record of
a newspaper from its beginnings in 1847
until its demise in 1924 were obliterated.
In September 1854, the Wellington
Mercury and Guelph Chronicle was first pub-

lished. It was a weekly paper published
every Saturday by George M. Keeling.
The offices of this paper were in the
stone buildings immediately in the rear
of the Post Office. The Post Office in
1854 was on the south-west corner of
Cork and Wyndham streets. The terms
of subscription were 10 shillings per annum or 12s 6d if not paid in advance.
Mr. Keeling died in October 1861
and George Palmer (who later became
a mayor of Guelph) was the editor. He
sold the Mercury to James Innes and J.C.
McLagan. On July 20, 1867, the Mercury
became a daily newspaper. In 1874, Mr.
John A. Davidson became a partner with
Mr. Innes. On August 1, 1868, James
Innes McIntosh, nephew of James Innes,
bought the Mercury and ran it until 1929.
From that date for about 20 years, E.C.
Young ran the newspaper for the Playfair
interests. In 1947, the Thomson group
purchased the paper. The Guelph Mercury,
an evening paper was issued daily except
Sundays.
In 1896 another newspaper–the
Guelph Advocate–made its appearance but
suspended operations in 1899. I have no
further information about this newspaper.
A free newspaper–The Guelph Review
–began January 31, 1946. The proprietor
and editor was Harold A. Cole, who was
a sports editor and historical writer at the
Guelph Guardian. The cost of the advertisements covered the expenses of pro-

ducing the paper. The Review
was sent out once a week
to every home in Guelph
by postal delivery. A feature
was that every local club
had its own correspondent.
Besides, the paper recorded
local, national and international events. The Review
was sold by Cole on October 15, 1950 to the Charters
Publishing Co. of Brampton (where the
paper was printed). It suspended operations in May 1951.
On December 3, 1959, the Guelph
Guardian made its first appearance. It
soon became a morning newspaper, delivered every day but Sunday. The Guelph
Guardian had the distinction of being the
first newspaper in Canada to use the web
offset process for producing a newspaper. The Burnett brothers, Ian, Lyn and
George, proprietors and editors, were native of Prince Edward Island. While they
were newcomers to Guelph, they were
no novices in the newspaper business,
since, for several years, they published
The Guardian of the Gulf in Charlottetown, PEI. About 1956 they sold their
newspaper to the Thomson syndicate
and moved to Guelph where they managed an independent paper. The Guardian printed mainly local news items, as
well as national and international information. The policy of the paper was to
carry advertising for Guelph merchants,

all national advertising and local advertising for all communities around Guelph,
providing that the advertising was not in
competition with local advertising. It was
located at 118a Quebec Street. The last
issue was published February 8, 1966.
The Mercury, located at 8-12 Macdonell Street published the daily news of
Guelph and the surrounding district, as
well as national and international events.
This paper was produced by the rotary
letter press. Advertisements are inserted
not only of national products, but also
from the merchants of Guelph and the
surrounding area.
Photos courtesy of Guelph Museums
Opposite Page:
a) Lower Wyndham Street, Grundy 115,
b) John Smith, First Mayor of Guelph,
1985.82.11
c) Guelph Advertiser June 17, 1852 , 2004.26.1.2
Above:
a) Mercury Printing Office, 1870, 2014.84.385
b) James Innes, c. 1890, 2014.84.40
c) Guelph Mercury Centennial Edition, July 20, 1927,
1978.139.13.8

Guelph Treasures: Famous Opera Singers in Guelph
Michael Weiss discovered these signed photos of
Edward Johnson and Marian Anderson in his home.
Marian Anderson, considered one of the best contraltos of her generation, was the first African-American
to perform with the New York Metropolitan Opera in
1955. Edward Johnson, who was born in Guelph, was
the Manager of the Met from 1935-1950. The pictures show that Marion visited Guelph. It is unknown
whether she performed here. It is likely that she was
in Guelph to visit Johnson and as part of the Presto
Club.
The Presto Club promoted cultural events and
concerts in Guelph. It was formed in 1898 and was
originally the “Ladies’ Music Club” but the name
Photo of Edward Johnson with dedication to
Photo of Marian Anderson signed to
was changed to the Presto Music Club. The first public Dorothy Gatird, a concert pianist and great
Mrs. Gilliat (Clara) of Guelph.
concert took place in 1899 in the City Hall auditorium. friend of Michael Weiss’ family.
A choral group was added in 1906 and a concert was held in the Opera House with
Edward Johnson and Mary Hissem de Moss as the artists. Johnson performed several times with the Presto Club and in
1921 he gave a brilliant recital at the Opera House. The proceeds of the concert were used to purchase a piano for the
Presto Club. By 1958, membership in the Presto Club had decreased to 299 and the club ceased its activities. The piano
was donated to the Guelph Board of Education. – With files from Guelph Historical Society Publications, 1964, Vol. 4, No. 8-10.
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Evenings with History

March 7, 2017
Speaker: Lisa Cox
Topic: Ontario Veterinarian College Archives
Dr. Lisa Cox is the Curator of the C.A.V. Barker Museum of Canadian Veterinary History at the Ontario Veterinary College. She is also the Adjunct Professor in the
Department of History at the University of Guelph. She
will be speaking about her redevelopment of the Barker Museum Collection and her work with it on campus
through exhibitions and teaching.
April 4, 2017
Speaker: Karen Armstong
Topic: Twelve Unusual Houses in Oxford County
(1870-1891)
Rescheduled: May 2, 2017

Speaker: Catharine Wilson
“True Stories of Love and Loss: The Rural Diary
Archive Website”
Unless otherwise specified, all lectures are held at
7:30 p.m. at St. Andrew’s
Presbyterian Church, 161 Norfolk St.
For meeting cancellations due to winter weather,
please check the GHS website,
Facebook page, CJOY or call 519-829-8211

